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It’s been a remarkable year for Melbourne 
and its built landscape. Our final edition 
for 2017 sees DealCorp achieve sold 
out success and completion of several 
major projects in leading destinations 
in and around Melbourne. As our CBD 
becomes the most densely populated 
region in Australia, the government has 
introduced legislative changes that have 
impacted the local property market 
for both local and foreign purchasers. 
Nearing the end of the year, we are 
witnessing the flow on effect of these 
changes, yet despite market challenges, 
Melbourne’s liveability continues to rise to 
an all-time high. With record infrastructure 
expenditure, Melbourne will remain a 
very desirable location for residents and 
commercial activity into the future.
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Amidst the usual talk of oversupply, 
we’ve seen Melburnians steadily 
absorbing the new supply of 
apartments in 2017, while in 
the CBD, apartments remain 
affordable as housing prices 
continue to rise across the state. 
With more apartments comes more 
competition which should challenge 
developers to build responsibly 
with appropriate density and high-
quality designs that appeal to a 
growing owner occupier market.

Most recent data confirms a strong 
economy for Melbourne fuelled by 
record population growth to make 
us the nation’s fastest growing city. 
Core Logic data reveals apartment 
and house prices have risen in 
the 12months starting June 2016. 
This trend will continue due to 
the rising price of construction – 
especially steel and concrete – and 
high labour costs. Elevated rental 
demand and low vacancy rates 
continue to fuel the market as 
Melbourne experiences the nation’s 
highest growth in job numbers.

Sydney-siders and Brisbanites 
are moving south, seeking value 

for money while international 
students and families are attracted 
by world ranked universities 
and excellent private and public 
schools. Regardless of government 
and regulators attempts to slow 
demand, the interest from offshore 
buyers remains high with Melbourne 
topping the list for Chinese buyers. 
In 2017 Melbourne drew 40.51% 
of enquiries from Chinese buyers 
with Sydney coming in second at 
17.48%, as noted on Juwai.com.

Apartment living has never been 
more accepted and embraced 
by our city. From professionals 
to families, downsizers and first 
home buyers, the demand for 
quality residential solutions in 
connected urban locations has 
escalated. The challenges faced 
by the industry have reinforced our 
determination to build pioneering 
developments in amenity rich 
areas where there will always be 
a demand for quality housing.

Purchasers are well-informed 
and enjoy the process of being 
able to customise their home and 
DealCorp have responded. It’s 

been an enormous effort by our 
team who have seen the delivery 
of several projects that have been 
at least 6 years in the making.

Looking into the future, the trusted 
team at Charter Keck Cramer 
have a few insights. Population 
growth in Sydney and Melbourne is 
projected to surge by 80 per cent, 
hitting close to 7.7 million residents 
by 2050. To accommodate this, 
the industry will need to provide 
another 6 million additional homes 
in our cities alone, supported by 20 
million m2 more office space and 7 
million m2 of retail space. Retirement 
facilities will need to accommodate 
610,000 more residents, an average 
232% increase from 2015. In 
the unlikely event of population 
growth slowing, the demand for 
residential accommodation will 
continue to grow alongside pricing.

Overall, 2017 has been a year of 
challenges and positive growth for 
our great city and we look forward 
to seeing what 2018 holds.

David Kobritz,  
Executive Chairman, DealCorp.

FROM THE DESK

2018 AT DEALCORP
4248
With over 50% of 4248 sold, the start of 2018 will see the development team 
appoint a builder and commence construction for our 21 storey tower in 
Claremont St, South Yarra. The site’s eastern aspect faces the Melbourne High 
School Hockey Field and will offer magnificent, never to be built out views.

MCKN.
Located at 236 Jasper Road, McKinnon, Dealcorp has a special site which 
will see 40 apartments launch in the new year. Strong architecture and luxury 
finishes will place MCKN in a league of its own. The epitome of style and 
elegance, these spacious apartments will be sure to be snapped up quickly!
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We thank you—our partners, contractors, suppliers, purchasers and 
associates—for your continued support and friendship. As you celebrate 
the true spirit of the season with loved ones, we wish you health, 
happiness and every success in the new year. 



With 5 projects completed this year and several in the pipeline, 
DealCorp is looking back on a successful year and already gearing 

up for 2018.  Take a closer look at our year to date.

TALK OF THE TOWN

Environmental 
Excellence 
This year Polaris 3083 was 
once again recognised for 
achievements in sustainable 
living, winning the coveted 
UDIA award for Environmental 

Excellence. As a leading urban lifestyle destination 
dubbed “The Carlton of the North’, the Polaris 
masterplan has been recognised for its authentic, 
place-making design that integrates landscaped 
green spaces, public art, retail village laneways, 
meeting areas and sidewalk dining with diverse 
residential neighbourhoods. Preserving elements 
of the site’s history was an important consideration 
to give the precinct a sense of permanency and 
character. Polaris 3083 neighbours La Trobe University, 
in the heart of Melbourne’s growth corridor.

Polaris 3083: Town Centre 
Continues Expansion
Some new arrivals for the Polaris town centre include 
more retailers, extra services and a trial run of a 
driverless bus service by La Trobe University.

Taking advantage of a great location in the heart of 
Polaris, Summit 22, with 22 apartments, ground level 
shops and café, was a sell-out success. Construction 
was completed earlier this year and all apartments 
are now occupied. Neighbouring La Trobe University, 
the town centre continues to set new benchmarks in 
public domain design and  sustainable development. 
New Malaysian, Korean and Hotpot eateries are 
adding to a diverse multicultural dining destination 
while a medical centre, travel agent and childcare 
facility increase the precinct’s community appeal.

Aspire: Complete & Sold Out
October saw construction teams moving out and 
residents moving into the first, completed heritage 
precinct at Polaris 3083. The restored 1930’s structure 
features redbrick façades, pitched rooflines and 
original windows that are effortlessly combined with 
light-filled, modern interiors. The neighbourhood adds 
a layer of history to Polaris, with DealCorp’s David 
Kobritz noting that the heritage designs are a “vital 
factor in creating character and diversity between the 
buildings, streetscape and architecture”. Bordering 
open parkland, Aspire is an exclusive collection of 
19 contemporary townhouses and 20 apartments.

Kubix: Now Complete
After 5 years of planning, marketing and construction, a 
vision to bring inner city living to Knox is now a reality. 
Since first launching, Kubix has introduced a new way 
of living for residents in Knox. A central yet vacant 
address has become a thriving lifestyle destination, 
growing alongside Westfield Knox which is one of 
Melbourne’s leading shopping and entertainment 
centres. The mid-rise towers, taking in uninterrupted 
views to the Dandenong Ranges, offer larger scale 
floorplans and premium interior appointments attracting 
owner occupiers and investors alike. In December 
the finishing touches were applied to the Kubix five-
star lifestyle with the completion of a suite of luxury 
hotel-like amenities including indoor pool, sauna, 
steam room, outdoor deck and gymnasium. Over 
90% of apartments were sold prior to completion!

C.F. Row: Now complete 
C.F. Row has been one of our fastest selling projects. 
Transforming a historically significant site in one 
of Melbourne’s most prized inner-city locations, 
the development features architecture by Woods 
Bagot and landscapes by Jack Merlo. C.F. Row 
is now complete, with apartments sold out and 
occupied and just 2 townhouses still available. The 
development is a clever integration of old and new, 
with careful restoration and repurposing to deliver 
an iconic residential design, widely recognised 
for both aesthetics and exceptional quality.

Vista: Under Construction & Sold Out! 
A sophisticated, inner-city offering set beside 
open grassy spaces, Vista Townhouses are a just 
a two-minute walk from the Polaris town centre. 
The 24 residences are set over 2 or 3 levels with 
balconies sized up to 36sqm to take advantage of 
panoramic parkland views. The modern design of 
Vista compliments neighbouring Aspire which is 
a stunning heritage restoration of a former 1930’s 
brick building. Staged construction for this sold out 
precinct is already well underway with the majority of 
townhouses on track for completion in early 2018.

Eclipse Townhouses and Heritage 
Apartments: Already 50% Sold! 
Since launching in September 2017, this leafy new 
precinct, just a few minutes walk from the Polaris 
town centre, has already reached 50% sold. Record 
numbers have been visiting a completed, two bedroom, 
Aspire Heritage Apartment which delivers on the same 
dimensions, finishes and detail that will be applied to 
Eclipse. The loft-like volumes, restored period features 
and bright, modern interiors give Eclipse Heritage 
Apartments a unique appeal that as inspired a surge 
in buyer interest. The 19 townhouses and 10 heritage 
apartments are the first stage of Eclipse with further 
release of modern apartments set to launch 2018!
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