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As we move to a more stable 
working, living and social 
environment, economic recovery 
is progressing faster than 
predicted. From a property 
perspective, the residential 
market has shown strong signs of 
resurgence in the past 6 months. In 
2020, we missed a year of buying 
and selling and the accumulation 
of demand is spilling into 2021.

What we are seeing in terms 
of search behaviour, record 
clearance rates and off-market 
activity, partnered with record 
low interest rates, indicates that 
demand is stronger than supply.

Banks and other lenders are 
supporting an increased 
borrowing capacity. Many 
households who maintained 
employment have reportedly 
amassed high levels of savings 
during 2020. This, paired with 
government stimulus, has 
prompted upgrades of the 
family home or the purchase 
of a coastal retreat. 

Supply and demand can be 
fickle and while there seems 
to be a surge in buyer activity, 
many sellers appear to be 
sitting on their hands waiting 
for an opportune moment. 
This has led to an undersupply 
in the established market.

There are many examples 
of oversupply in and around 
the Melbourne CBD but 
this is largely due to the 
current lack of immigration 
and overseas students. 

New residential project planning, 
escalating construction costs 
and Covid 19 have resulted 
in reduced new residential 
construction well beyond the 
effects of the pandemic. 

Melbourne is now entering an 
era of severe undersupply in the 
new residential sector. Statistics 
show that in 2016, 57,000 new 
apartments were complete 
in Melbourne. Fast-forward to 
2021 and there are just 16,400 
new apartments forecast for 
completion. Moving into 2022, 
a mere 3,200 apartments 
which will be finished.

The immense price pressure 
placed on the housing markets will 
be enormous in the coming years. 
While we do not have high levels 
of migration, Australia continues to 
be seen as a secure safe-haven. 

Immigration will return in large 
numbers and Australia needs this 
to replace an ageing population 
and add to the workforce and 
tax base. We must plan now 
to increase supply to match 
demand in the coming years.

David Kobritz,
Executive Chairman, DealCorp
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McKinnon’s MCKN project makes 
the grade as families seek 
apartment living
Nathan Mawby, 30 Jan 2021

Buyers after a slice of the high life and access to a pop-
ular school zone have changed the fabric of a McKin-
non project.

More than half the 28 homes sold at DealCorp’s MCKN 
apartment complex on Jasper Road so far have been to 
families or those planning for kids. As a result, just pri-
or to starting construction, the developer elected to raise 
the number of top-floor apartments from four to five.

This made them more affordable for 
families, rather than leaving them for 
downsizers cashing out of a house.

The result suited David Dekarta, who will move his 
family into one of the residences when construction 
finishes in August — well before his daughter starts 
Year 7 at nearby McKinnon Secondary College in 2022.

While the location was a major factor, the low-
maintenance lifestyle suited them well. Plus, a 97sq m 
apartment with a 57sq m balcony still offered the house-
like dimensions they needed without a house-like price 
tag. “We have been planning to buy into the area for 
some time, from about two years ago,” Mr Dekarta said.

DealCorp executive director David Kobritz 
said just 13 of the development’s 41 apartments 
remained for sale. “With this location, it deserved 
a higher quality of apartment than had been built 
in the past, and one specifically targeted to young 
families and downsizers,” Mr Kobritz said.

Two-bedroom apartments start from 
$690,000-$795,000. Three-bedroom homes 
are available from $1.1-$1.2m.

A two-for-one new address at 
Glenarm Square in Glen Iris
Kate Jones, Feb 26 2021

With the city 12 kilometres away, the real 
estate in Glen Iris has long been highly sought-
after. Soon more opportunities will open up 
to those looking for a position in the suburb 
with the arrival of Glenarm Square.

The 120-apartment development will introduce a 
community hub that connects with Gardiner train 
station. A public plaza will be built at the front of the 
building as a link between the station and shops.

The interiors, designed by Hecker Guthrie, have 
flexible living spaces within an open-plan design. 
Buyers can choose between two colour palettes that 
reflect the two facades designed by Plus Architecture.

The development caters for a range of purposes, 
allowing residents to live, work and play from 
home. There’s a dining room designed in 
collaboration with Melbourne chef Shane Delia 
as well as co-working spaces, a gym and pool.

‘The demand is there’: The rise 
and rise of penthouse living
Jane Rocca, Feb 22 2021

The penthouse has long been a status symbol of wealth 
for the rich, but the top level position is now attracting 
a new demographic keen to share their experience.

New romantic couples aged in their 50s, those in 
their late 60s looking for one-level living style – 
and, yes, some cashed-up millennials with money 
to splurge – all want to experience luxury.    

According to Marshall White’s Leonard Teplin, 
who has been selling penthouse apartments for 
15 years, the appeal of the penthouse hasn’t 
changed over the years, but the location certainly 
sways the demographic keen on moving in.

“The penthouse has always been the pinnacle of any 
building,” says Teplin. “It’s the most attractive spot 
and you’ll only ever find one or two on the top floor. 
You are guaranteed more privacy because nobody is 
around you, and you get the best view,” he says.

Retired oil and gas businessman Paul Schliker 
moved into his spacious two-bedroom South Yarra 
penthouse in November 2020 with his partner 
who works as a doctor. The couple swapped living 
in a converted brewery in Collingwood for a 
luxurious top floor life with more than a view. 

“It was definitely a lifestyle choice to make the 
switch, but at this stage in our lives we wanted 
something different, central and close to transport 
with lots of security,” says Schliker. Situated on the 
21st floor of 4248 Claremont Street in South Yarra, 
the couple spent $1.5 million on their penthouse. 

According to Nelson Alexander’s Charlie Barham, 
the scarcity of penthouses on the market reflects 
their popularity. “You’ll usually find most decent-
sized penthouses close to the CBD, but their 
scarcity is certainly a sign that the demand is 
there. We’re also finding those who live remotely 
want a penthouse to come to – something that’s 
top quality with a lock up and leave aspect.”

10 developers to watch  
in VIC in 2021
Max Kwok, Jan 29 2021

Knowing the developer and their projects is an 
important step in preparing to purchase an off-the-plan 
property.

But, navigating through pages of reviews on 
past projects – on top of the already exhausting 
task of searching for a home – might seem 
daunting to some first home buyers.

While every first home buyer has different 
needs for their home, they all want one thing: 
to have complete trust in the developer.

Buying from a developer with a track record 
and long-term commitment to delivering 
quality projects is the best way to do this.

To help, Urban takes a look at ten developers 
operating in Victoria that you should know about;

DealCorp 
Since its beginnings in Melbourne in 1984, DealCorp 
has gone on to complete over 50 projects across 
the retail, residential and commercial sectors.

DealCorp offers high-quality, considered projects, 
creating dynamic, innovative and timeless 
properties, with current projects including 
Eclipse Townhomes and Polaris 3083. 

As one to watch in 2021, Urban has identified the 
group’s potential with many projects in planning 
over the new year. Awarded the development 
rights to Ormand Station in 2015, interested 
buyers are expecting the plans unveiling the 
residences above the station to be revealed soon.

Other projects by DealCorp includes their McKinnon 
project MCKN, comprising five levels of spacious, 
high-quality apartments. Two-bedroom apartments 
in the project are listed from $690,000.
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DealCorp are pleased to share that appointed builder 
Hamilton Marino have completed the piling works 
onsite with major excavation works to follow in the 
coming months.

The sales team have seen a great start to 2021 with 
record sales and interest in the project, which is now 
more than 80% sold.

glenarmsquare.com.au

L U N A R  &  E C L I P S E  
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B U N D O O R A

Lunar Apartments and Townhouses & Eclipse 
Townhouses are scheduled for completion 
early April 2021. Located at the northern tip of 
the site, these have sold to many locals, first 
home owners and downsizers in the area looking 
for a modern, low maintenance lifestyle. 

Select apartments and townhouses remain for sale.  

polaris3083.com.au

M C K N
 

M C K I N N O N

DealCorp’s bayside beauty is coming up well with 
many of the architecturally striking fluted concrete 
panels now visible from the street at MCKN, McKinnon. 

The structure is complete, with leading local builder 
Hamilton Marino working on fit out throughout the 
lower levels. Completion remains on track for Q3 2021.  

mcknapartments.com.au

OVER 80% SOLD!
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B U N D O O R A

Nova is the final residential stage 
to sell at the award winning 
Polaris 3083 master-planned 
community. DealCorp had a 
pioneering vision to transform 
one of the inner north’s last 
remaining infill sites into a retail, 
commercial and residential hub 
which will provide new forms 
of living and innovative design 
and sustainable principles. Nova 
Heritage Terraces & Contemporary 
Townhouses are the perfect fusion 
of traditional and modern design. 
The final jewel in DealCorp’s 
crown will be complimented 
by landscaped pockets which 
provide an intimate outlook from 
the homes to create an expansive, 
luxurious sense of space.



For more information on any of our developments, 
please call Brett Hallam on 0418 318 283

155 Cremorne Street, Cremorne VIC 3121 
(03) 9826 2650

DEALCORP.COM.AU

AWARD-WINNING PROPERTY DEVELOPERS EST. 1984

Awarded to  
Polaris 3083, Bundoora

Awarded to  
C.F. Row, Fitzroy


